Paper / Subject Code: 19529 / Economics - Microeconomics- 11

(Duration: 2 Hours) (Marks: 60)

N.B.: (1) All questions-are compulsory.
(2) Figures to the right indicate full marks.

(3) Draw neat diagrams wherever necessary.

Q. 1. Attempt any two of the following (15)
a) Explain the nash equilibrium in dominant strategy.
b) Explain the concept of normal form games and extensive form of games

¢) Examine the measurement of risk aversion.

Q. 2. Attempt any two of the following: (15)
a) What are the features of oligopoly market?
b) Examine critically Curnot's model

c¢) Explain the Bertrand model.

Q.3 Attempt any two of the following: (15)
a) Explain the problem of moral hazard.
b) Describe the problem of adverse selection.

c) Discuss the labour market model of spens.

Q.4. Attempt any two of the following: (15)
a) Explain the knowledge based theories of a firm.
b) Explain the full cost pricing principle.

c) Explain the Williamson's model of managerial discretion.
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